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SECONRQUARTERLY REPORT
Quarterly Report on Operations
for the Period f' Octoberto 31% De@mber, 2009

HIGHLIGHTS

1 Rights Issue currently in progress which will provide up to $7.3 million of additional new
exploration and working capital funds.

1 2010 Grenland field season planning underway, with 6000 metres diamond drilling
(minimum) planned for the potential higher grade gojlladium region at Skaergaard.

T Munni MunniScoping Study to be completéafore the end of January 2010, however, early
draft reviews indicate thaturther feasibility studiesnay bewarranted.

SUMMARY

The Company is pleased to advise that the Rights Issue which was announced on the 30th November
2009 has been receiving positive support via acceptances from interested sharelsittershe 18
December 2009. The Rights Issue, which isneaounceable, will offer all eligible shareholders 1

new fully paid ordinary share for every 2 existing shares currently held by them on'tH2ebémber

2009. Inaddition, one free attaching @ion exercisable at $0.35 before 28th February 2011 will be
issued with every 2 new shares subscribed. The Rights Issue, which is expected to provide up to $7.3
million of additional exploration funds and working capital will close on tH& Zshuary 20Q and

strong shareholder support is anticipated.

Activities for the 2010 Greenland field season which is planned to commence in July are well

advanced; in particular, negotiations are in the final stages for a two year diamond drilling contract at
theComJ yeQa {1IFSNAHIFTNR 32fR IyR LI ffl RAdzY 2 O00dz2NNB
and palladium deposit, which is compliant under bbtitional Instrument 4301 (NI 43L01)and

JORC status as arferred Resource(refer Table 1yill have a minimum 6000 metres drilled in

2010 into the Gold Zone portion of the intrusion, around a newly defined and potentially higher

grade region (refer Figure 1). Further diamond drilling for the 2011 program will be determined from
GKA& &SI NDa Rdkdivitidsy 3 | yR SELX 2 NI G A

Following on from the favourable bendtale metallurgical tests and results recently completed by
AMEC Minproc in their Scoping Study on the Skaergaard gold and palladium mineralisation, a 2 tonne
sample of representative material will beollected during the 2010 field season. The new bulk
sample will be evaluated using the selected underground processing equipment identified by AMEC
Minproc in their scoping Report.

Elsewhere, in Southern Greenland, the Company is pleased to confirmetanthe newly identified
Kobberminebugt (Copper Mine Bay) Project. Kobberminebugt is the only recorded location for
O2LJIJISNJ LINPRdAzOGA2Y AY DNBSyYyflyRY gKSNBE &aLR2NIRAO
however, copper production records are Itedl and incomplete with less than 90 tonnes of copper
produced. The average copper grade was 3.5% and gold and silver contents up to 1.5g/t and 250
ppm respectively have been recordetihe Companyntends to carry out limited®atinum Group

Metal (PGM)exgoration, in conjunction with verifying the potential for a larger polymetallic

resource to belefined at this location.
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In Australia, at the Cobdl Yy & Qa a dzyP@Mandagoly” grdject near Karratha in Western
Australia, AMEC Minproc has almost completbdir Scoping Study Review. The Review, which is
expected to be completed by end January, 2010 will evaluate the following issues;

1 Capital and operating costs used in previous Munni Munni studies,

1 The difference in current metal prices compared with thased in other studies,

1 Metallurgical test work required to determine whether a smaller concentrator might be
viable, and

1 Identification of higher value mineralisation as a sdh ofthe JORC compliant Munni Munni
Project.

The Munni Munni PGM and goldld#&2 a A4 NBYIF Aya ! dZAGNI €Al Qa Yz2ali
the new AMEC Minproc activities are expected to provide additional support for more metallurgical
and prefeasibility studies to be carried out.

REVIEW OF OPERATIONS

GREENLAND

SKAERGAARD, Grdand
EL2007/01, 100% Platina Resources Ltd

Logistical planning and formalising of key contractor agreements for the 2010 Skaergaard field
program arein the final stages It is anticipated that negotiations with th@eferreddrill contractor

will be @mpleted in January, followeden afterby the mobilisation of their drilling equipmentll
requisite field equipment will be transported to Iceland and then shipped to Skaergdsed sea ice
conditions permit. DIling isexpectedio commence earlyuly.

¢ KA a dallprogtamavill verify and delineatehe exent of a higter grade core to the Skaergaard
Intrusion, with elevated gold, palladium and platinum grades anticipated. The Company, in
conjunction with AMC Consultants has designednareteen hole diamonddrill program that will
cover an area of approximately 4 sq km at 500m nominal-lslk spacing. Apecific area of
interest will be drilled at 250m spacingwith a view to convering a portion of the resource to
indicated staus (referto Figure 1) A new resource estimation for Skaergamrdlso plannedyhich

will focusentirely on the higher grade core of the deposit.

In conjunction with drilling, a two tonne bulk saref Gbld Zone ore will be retrieved. The ore is to
be processd by Gekko Systenfty Ltd of Australiausing their Python underground processing
system. The test work is the firgthgeof work required to determinevhether the Python system is
a viable option foprocessingSkaergaarare. Underground processing desirable due to its lower
capital and operating costs, and reduced requirement for surface infrastructure and power.
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Figurel Satellite image of the Skaergaard Intrusion. The green contour bounds Gold Zone mineralisatioagiwgr>2g/t
gold, whilst the red contour bounds >3g/t gold. Historic drill collars arepresented bya red cross, proposed 2010 dfill
holes by green circles.

Tablel Skaergaard Inferred Resource Estimdte the Combined Zone, Adone and Pd Zone. Calculated by Roscoe
Postle Associates Inc (2005) and verified by AMC Consultants Pty Ltd (2009).

MIKI FJORD AND KANGERLUSSUAQ CON&?EEXand
EL2009/09, 100% Platina Resources Ltd

The newly discovered base and precious metal nalieation at the Kangerlussuaq Complex will be
further evaluated during the 2010 Greenland field seasd@xploration activities conducted in 2009
uncoveredmineralisation grathg up to 2.5¢g/t gold, 1,583g/t silver, 7.7% copper, 4.3% molybdenum,
10.1% leadand 12.2% zincThis year, field activitiegmre designed to givalimensionto the
mineralisation.
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